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CROATIAN AGENCY FOR SMEs,
INNOVATIONS AND INVESTMENTS

STATEMENT OF RESPONSIBILITY OF THE MANAGEMENT OF THE AGENCY

The Management of the CROATIAN AGENCY FOR SM Es, INNOVATIONS AND INVESTMENTS (“Agency”)
is responsible for preparing interim financial statements of the project “EUROSTARS” funded under
the Swiss-Croatian Cooperation Programme. Financial statements of the project “EUROSTARS” are
prepared in accordance with the provisions of the “EUROSTARS” project implementation agreement
funded under the Swiss-Croatian Cooperation Programme and Ordinance on Budget Accounting and
Accounting Plan.

In preparing interim financial statements of the project “EUROSTARS” responsibilities of the
Management include ensuring that:

e interim financial statements of the project “EUROSTARS” give a true and fair view in accordance
with the provisions of the “EUROSTARS” project implementation agreement funded under the Swiss-
Croatian Cooperation Programme and Ordinance on Budget Accounting and Accounting Plan.

®  judgments are reasonable and prudent.

Management is responsible for keeping proper accounting records, which disclose with reasonable
accuracy at any time financial transactions of the project “EURQOSTARS”.

Management has a general responsibility for taking reasonable activities to protect the Agency and to
prevent and detect fraud and other irregularities.

Zagreb, 13 December 2021

Croatian Agency for SMEs, Innovation and investments
Ksaver 208

10 000 Zagreb
Republic of Croatia

On behalf of the Agency: /

Vjeran Vrbanec, .
Chairman of the Board of Directors Deputy Chairman of the Board of
Directors
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDER OF THE CROATIAN AGENCY FOR SMEs,
INNOVATIONS AND INVESTMENTS

Opinion

We have audited the interim financial statements of the project “EUROSTARS” funded under the Swiss-
Croatian Cooperation Programme of CROATIAN AGENCY FOR SMEs, INNOVATIONS AND
INVESTMENTS, Ksaver 208, Zagreb (“Agency”) for the periods 1.7.2019 — 31.12.2019, 1.1.2020 —
30.6.2020, 1.7.2020 - 31.12.2020 and 1.1.2021 — 30.6.2021.

In our opinion, the financial information in the interim financial statements of the project
“EUROSTARS” for the periods 1.7.2019 - 31.12.2019, 1.1.2020 - 30.6.2020, 1.7.2020 - 31.12.2020 and
1.1.2021 - 30.6.2019 are prepared, in all material respects, in accordance with the provisions of the
“EUROSTARS” project implementation agreement funded under the Swiss-Croatian Cooperation
Programme and Ordinance on Budget Accounting and Accounting Plan, which makes the statutory
accounting framework applicable to the Agency's operation.

Basic for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements of the project “EUROSTARS” section of our report. We are
independent of the Agency in accordance with the Code of Ethics for Professional Accountants (IESBA
Code) and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter ~ presentation of interim financial statements of the project “EUROSTARS”

Interim financial statements of the project “EUROSTARS” have been complied in order to provide
information about spending funds for designated purposes to The Ministry of Regional Development
and EU Funds of the Republic of Croatia and Swiss Agency for Development and Cooperation, and to
provide complete and sufficient information of compliance with the provisions of the “EUROSTARS”
project implementation agreement funded under the Swiss-Croatian Cooperation Programme. As a
result, the interim financial statements may not be suitable for another purpose. Our opinion is not
modified in respect of this matter.

Registered at Commercial court in Zagreb under MBS 080006795, PIN 71799539000
Management Board: Dragan Rudan, M. Sc.; Share capital 1.000.000,00 HRK paid in full;
Bank account 1: Istarska kreditna banka Umag d.d., IBAN: HR80 2380 0061 1800 0023 2; BIC: ISKBHR2X

A member of Urbach Hacker Young International Limited, an international network of independent accounting and consulting firms.
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Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation of interim financial statements of the project
“EUROSTARS” in accordance with the provisions of the “EUROSTARS” project implementation
agreement funded under the Swiss-Croatian Cooperation Programme and Ordinance on Budget
Accounting and Accounting Plan, and for such internal control as management determines is necessary
to enable the preparation of interim financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the interim financial statements of the project “EUROSTARS”, management is responsible
for assessing the Agency's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Agency or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Agency's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements of the project “EUROSTARS”

Our objectives are to obtain reasonable assurance about whether the interim financial statements of
the project “EUROSTARS” as a whole are free from material misstatement, whether due to fraud or
error, and to issue an independent auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these interim financial statements of
the project “EUROSTARS”,

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements of the project
“EUROSTARS” whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Agency’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates, if any, and related disclosures made by management.

Registered at Commercial court in Zagreb under MBS 080006795, PIN 71799539000
Management Board: Dragan Rudan, M. Sc.; Share capital 1.000.000,00 HRK paid in fuil;
Bank account 1: Istarska kreditna banka Umag d.d., IBAN: HR&0 2380 0061 18000023 2; BIC: ISKBHR2X

A member of Urbach Hacker Young International Limited, an international network of independent accounting and consulting firms.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Zagreb, 13 December 2021

UHY RUDAN d.o.0. Tax Consulting and Auditing
llica 213

10 000 Zagreb

Republic of Croatia

Mr. sc. Dragang Rudan

H T RUDA N d.o.0. Vedrana Mileti¢

:; porezn jelovanie irevizijd /
- AGREB, llica 213 /Q/ﬂ ,56 =

- I

Director Certified auditor

Registered at Commercial court in Zagreb under MBS 080006795, PIN 71799539000
Management Board: Dragan Rudan, M. Sc.; Share capital 1.000.000,00 HRK paid in full;
Bank account 1: Istarska kreditna banka Umag d.d., IBAN: HR80 2380 0061 18000023 2; BIC: ISKBHR2X

A member of Urbach Hacker Young International Limited, an international network of independent accounting and consulting firms,
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‘W-spayingnmhmny = i

Fulthgaleams  [Craston Mrisiny cf Financa

Addraay IE!:ME, 10000 Zogreb, Creatn

Gortact parson @Zﬂ'ﬁ.
JobMis |[Fao: o' Notcia Fuse San y
Teiophone  [3557 4051 & -
Cmnt  [Suepsn F

Jajmie

_]l Melde |

Cantiication & Signature

Conmois ¥ nen, i)

linnmmwwwrm:rmmﬂmmmmmR"Mh'“mm"“" " S0SLL e alounap ales b 1 e o/l e 532
e BeLi i i n o/ wi .

ites provitine of tha Poac) Agress
Immummynmymmm double o oy ol tha akgrhiy Srand ot .
effnds + o reporing pat ‘ e
Fortha
ame e
Sgnaturs %" !}l}" f :
Positon | T Ot gy
Dake 30 ¥ 2o0rS=
Satas-Oroatian Consamion Fregeamr
Hiwim Repwr-PROFCT " ’

27



CROATIAN AGENCY FOR SMEs, Financial statements of the project “EUROSTARS” for the

periods 1.7.2019 ~ 31.12.2019, 1.1.2020 ~ 30.6.2020,
INNOVATIONS AND INVESTMENTS 1.7.2020 - 31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021

Projeci Kaenn

Exuiflng Agenny

Iekaersadiate Body

Froject Patirsers ( appficable)
Project durstion
MNatitibior od IR

Reponing period

Total Propet budget

Swisa Corgrbaton

Ntonal airds Ration

Eiigitia conts in ropotiing perlcd

Bwrisy Coniribution

Mationd! contribution

Digiie costs ured e #ad of seperaeg
cerind

Swes- Crammian C P

Iferm Repon-PROECT

28



CROATIAN AGENCY FOR SMES, Financial statements of the project “EUROSTARS” for the

periods 1.7.2019 — 31.12.2019, 1.1.2020 — 30.6.2020,
INNOVATIONS AND INVESTMENTS 1.7.2020-31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 (continued)

Swaie-Croallan Cobptmaton
leterim Reporl - PRIVECT

29



CROATIAN AGENCY FOR SMEs, Financial statements of the project “EUROSTARS” for the

periods 1.7.2019 - 31.12.2019, 1.1.2020 - 30.6.2020,
INNOVATIONS AND INVESTMENTS 1.7.2020-31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 (continued)

HAK_7.210 105,33 [ HRK HRK HAK 3.102.090,8
{WP 2 SUPPORT ACTIVITIES HRX_ 001.426,35 | FRK 47035400 [WRK  160.000.80 | HFiK €30 354,00 | HRK 171.430,50
[vousl HRK 601800163 | HRX 4314 508.2) | HRKC ABZEAT | HRK  2653716.40 | HRK
Bourcas of finoncing .
Swiss Contribution HRK 881690139 | W% 3.667.33,60 | HRX 2832000 | WK 506505004 | HRK 2859.642,40
Croatian Cortioancing HRK 1200 70024 | R 847.176.23 | HRK 085123 | WK E08.057 40 | HAR 504 622,71

Swins-Ceoalian Cooperation Projgiamme
iMoim Fegorl - PROECT

30



CROATIAN AGENCY FOR SMEs, Financial statements of the project “EUROSTARS” for the

periods 1.7.2019 - 31.12.2019, 1.1.2020 — 30.6.2020,
INNOVATIONS AND INVESTMENTS 1.7.2020-31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 {continued)

1R 2 16,46533

12, - Esturnel sudh coss

E 4 EURQBTARS PROJECT cOSTS

21522393

Swyp Crontian Coaparation Progmmna
lgeeim Fleport - FROUECT

31



CROATIAN AGENCY FOR SMES, Financial statements of the project “EUROSTARS” for the

periods 1.7.2019 - 31.12.2019, 1.1.2020 — 30.6.2020,
INNOVATIONS AND INVESTMENTS 1.7.2020 - 31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 (continued)

2- Suppart activties HRX 80180630 HRK 630.95,60 | HRK 714030
s ooy T [k 20e6,00 WRK 11536800 | W -
2.7 Cornihant voucton. HRK  §98.006.00 HRX £16000.00 | K BIODOLG
|we 2surpoRY AcTivies HRK  001.806,30 | WRK aratare [HRR  110.000,00 | HRK €30.350,00 | HRK 171,440,30

Smt- Lo Coopecaton Piog ames
intorim Hopor - PROJECT ]

32



CroTAN AGENCY o s
INNOVATIONS AND INVESTMENTS 4 = e S - !

1.7.2020-31.12.2020 and 1.1.2021 - 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 {continued)

Cevatian Aguncy 1or SUES, Frwovations s Ivesimens, DWison for Bapart srd Davelopmort o1 T
P iaghi namd lnmmmmuwmm st ores s, Comanin |

Mddross  [Kasver 208, 10000 Zogrob, Croatia ) |

Contact parsaa
Job UvE

Ygiephons
Emali

Il':rr;mwmuymnmu Imarin Flegort ard N | NG horcugMly beviewed e regort and
e i GNER Gre oorvect and sccusate.

| corfiom Pt rcowersbie VAT s fion edgitie witin £ project and T been exdcdod frem the péyanand claim. |

| teseby confim that & procusement prosed.res perkemad i (1 eparing pennd ara Inscoordivn wilh lle. |
ratianal e B0 tegulstions amd nconplince wilibe fespeciig |1 dreciies.

| conliem sl The lander documertaton wnd the conlract corlain lhe Ftogity clasa.

I corfrm that projact is imglamenind by ozordance win e groviskm of the Implarartation Aj et

1 Feve Brougty ovionad e stated i Part | Pan B and Par 1, st nesesd: coeda the M bermation
rovded i b wd sceorate sccondng $0 1y LesT kiowkdpe

| cordiran B fla iforanstian and mutioly obsgalions wers Rdlfied

Habt ’M‘m”&
i
Poaltion
Dats
Swas-Croatar Cooper ation Progrsmme
ierm Report« FROKLLH [

33




croAT AT ron s
INNOVATIONS AND INVESTMENTS p o7 12.2019, 1.1. 6.2020,

1.7.2020 - 31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 (continued)

Ful hepat poems mmummnmowmwsmun ¥ g hi

1 Imeivational Coaperasn, Deguimert dor Support and Davelopment of Entregrurcushin = ]

Addcons [Kmoge 200, 100D Zagret, Coows ) |
Eonlict periem
dob tite

Teleplone
Emoll

| Then bracrmy

. P o Y Y

e T—"—

P
iy Cer yolal

mwmmmmumhwcmemmmmp«uuMhm
ot s boon paid by & ofher co-lrancing ph

Tha Infermiundiate Dody cartilies il infermalion presamley in e intorkm Fignnt b8 i sccondance wih Mg
Agreemert

provisirs of e implementation.
{The btermadiote Body paties o vistod 1 verds i The current répavhg
[Penod jruietted by te Execuing Apincy was thauroughly verfind and Ex suthectly, cormecetrags, ity

and conlamity was proven
The btermadiale Body oirliles hat expandizray 5i6 & L wilh the Projec) Imglnmentaton Agrootiui,

Tho betin mecbashe Body hareby assures adequaks sl il in the raporting pericd I

I Witormeddale Body heraby Ginifies thet ro doutie & G of sy of w ity
of lunds cocured in 8 3 period

LT g ’

The irermediane Body haeby confems that ad il prianch s g tegseting paniag pre
1 REEVTANCH with Tl tuliorel e and roguialipns wed i complanca with The ipapichve EU diraves,

The e Bouy hetally confims the comy wih ald rukes of Wl wetiors perormred i ihe

reponng piviod.

r-'ﬁ

Swms Corolan £

Irtarim Ragort - PROECT

= =

34



CROATIAN AGENCY FOR SMEs, Financial statements of the project “EUROSTARS” for the

INNOVATIONS AND INVESTMENTS

periods 1.7.2019 - 31.12.2019, 1.1.2020 — 30.6.2020,
1.7.2020 - 31.12.2020 and 1.1.2021 — 30.6.2021

Interim financial statement for period 1.1.2021 - 30.6.2021 (continued)

FuBlegtipame  [Crostiun Mty of Frarce _ ]
Adoress L(Mﬂmi.ldﬂ!mb.&nﬂa |
Contacd pereon
Jetsitte
Telephone
Emall
Certification & Signature
heraty ecnferny that ik o _:nhm-uumhum-mu
rovscrs of Ba Projct Agresment |

e Mm&mwmmumm{mdwdnmww-ﬂ ot
(souroes of funds exeufed indhe tapovting peficd

Hamnyg

Swms-Croallv) Canparaton Prog: siners
belerim Repuni« FROJECT h

35



